2004-05 CWB Pool Prices: Initial Payment
and Pool Return Outlook (PRO)

The following graphs provide a pictorial view of what is happening to the difference between

the Canadian Wheat Board (CWB) initial price (including adjustments) and the Pool Return Outlook (PRO)
for the 2004-05 crop year.

The initial payment is the value that is backed by the federal government guarantee; this is the

amount that farmers will receive upon delivery. Initial payment adjustments are announced
throughout the year and will be updated on this website.

The PRO is the CWB's estimate of the crop year returns.

Notes:
All values are in-store Vancouver or St. Lawrence.
A graph for CWF (Canada Western Feed) wheat has been added (Oct./04).
The first PRO is published for the 2" feed barley pool (Nov.25/04)
Final Payment on Barley Pool A, June 28, 2005
Final Payment on other pools, November 28, 2005
Latest update: December 1, 2005 (Final)

2004-05 1CWRS (13.5%) Initial vs. PRO
O $240

[ |
= $220
O $200

—
— $180

& $160 /

& $140 ‘ ‘

Feb-04
Apr-04
Jun-04
Aug-04
Oct-04
Dec-04
Feb-05
Apr-05
Jun-05
Aug-05
Oct-05
Dec-05

——|nitial + Adjustment —=—PRO




2004-05 1 CWRW Initial vs. PRO
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2004-05 1CPSR Initial vs. PRO
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2004-05 CWF (Feed Wheat) - Initial vs. PRO
$160
o $140
c
S $120
|_
o $100 —o ¥
o 0—0—0—0—0—0—0—0—/
# $80
$60 T T T T T T T T T
< < < < < < 1o} 0 To) o o) o)
< < < < Q@ Q@ Q@ Q@ < < < <
$ & 3 2 & 8 8% 2 3 F & &

—e— |nitial + Adjustment —#—PR




2004-05 1CWAD (13%) - Initial vs. PRO
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2004-05 1 CW (feed barley) - Initial vs. PRO
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2004-05 SS CW 2-Row (Malt Barley) - Initial vs. PRO
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